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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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-~ ITkMutual Fund
- has crossed

39,000

dCrores AUM*

Thank you partners and investors
for being a part of our journey!

As on August 31, 2024

*The AUM of the fund house iz Rs. 9,024.88 crores as on August 31, 2024, Out of the totol AUM, Equity AUM
accounted for Rs. 8,136.04 while Hybrid ond Dabt schames accounted for Rs 384.06 crores and Rs 504.88
crores, respectively. The geogrophicol spread of the AUM is diversified with top & cities occounting for
46.66%, newxt 10 cities with a share of 21.79%, next 20 cities with a share of 14.66%, next 75 cities with a share of
12.54% ond followed by others with o share of 4,35%.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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We would like to thank you for your trustin ITI Mutual Fund.
We encourage you to connect with us on our digital platforms.

We request you to submit transactions / requests by using various other modes i.e. AMC website (www.itiamc.com) / RTA website
http://mfs.kfintech.com/mfs/ /RTA Mobile app / MFU website / MFU mobile application or connect with your financial advisor.

If you have any further queries, our phone line is available to assist you between 9:00 a.m. to 6 p.m. from Monday to Saturday on 18002669603 (Toll
free). Alternatively, you can also e-mail us at mfassist@itiorg.com. We would appreciate your patience while we work on your query and ready to
provide satisfactory responses.

Thanking you, and assuring you of our best services always.

Glossary

Average Maturity: Weighted average maturity of the securitiesin scheme.

Macaulay Duration (Duration): Macaulay Duration (Duration) measures the price
volatility of fixed income securities. It is often used in the comparison of interest rate
risk between securities with different coupons and different maturities. It is defined as
the weighted average time to cash flows of a bond where the weights are nothing but
the present value of the cash flows themselves. It is expressed in years. The duration of
a fixed income security is always shorter than its term to maturity, except in the case of
zero-coupon securities where they are the same.

Growth and Cumulative option: Growth and Cumulative words are used alternatively.
Risk ratio data: There are few stocks which are having abnormal price to earnings
multiple, because of the aberration (Covid-19) in the financial results (of the base year).
We believe the price to book multiple is a better indicator of the business valuation
especially in this kind of abnormal situations. Investors should ideally normalise these
valuation multiples to have a better idea of the portfolio.

How to read factsheet

Fund Manager: An employee of the asset management company such as a mutual fund
or life insurer, who manages investments of the scheme. He is usually part of a larger

team of fund managers and research analysts.
Application Amount for Fresh Subscription: This is the minimum investment amount for

anew investorinamutual fund scheme.
Minimum Additional Amount: This is the minimum investment amount for an existing

investor in a mutual fund scheme.
SIP: SIP or systematic investment plan works on the principle of making periodic

investments of a fixed sum. It works similar to a recurring bank deposit. For instance, an
investor may opt for a SIP that invests Rs. 500 on every 15th of a month in an equity fund

foraperiod of three years.
NAV: The NAV or the net asset value is the total asset value per unit of the mutual fund

after deducting all related and permissible expenses. The NAV is calculated at the end of

every business day. Itis the value at which an investor enters or exits the mutual fund.
Benchmark: A group of securities, usually a market index, whose performance is used as

a standard or benchmark to measure investment performance of mutual funds. Some
typical benchmarks include the NIFTY, Sensex, BSE200, NSE500, Crisil Liquid Fund Index

and 10-Year Gsec.
Entry Load: A mutual fund may have a sales charge or load at the time of entry and/or

exit to compensate the distributor/agent. Entry load is charged when an investor
purchases the units of a mutual fund. The entry load is added to the prevailing NAV at the
time of investment. For instance, if the NAV is Rs. 100 and the entry load is 1%, the

investor will enter the fund at Rs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated

that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered by

the distributor).
Exit Load: Exit load is charged when an investor redeems the units of a mutual fund. The

exit load is reduced from the prevailing NAV at the time of redemption. The investor will
receive redemption proceeds at net value of NAV less Exit Load. For instance, if the NAV
is Rs. 100 and the exit load is 1%, the investor will receive Rs. 99.

Portfolio Turnover Ratio: Portfolio Turnover Ratio is the percentage of a fund’s
holdings that have changed in a given period. This ratio measures the fund’s trading
activity, which is computed by taking the lesser of purchases or sales and dividing it by
average monthly netassets.

Tracking Error: Tracking error indicates how closely the portfolio return is tracking
the benchmark index return. It measures the deviation between portfolio return and
benchmark index return. A lower tracking error indicates portfolio is closely tracking
benchmark index and higher tracking error indicates higher deviation of portfolio
returns from benchmarkindexreturns.

Risk Free Return: The theoretical rate of return of an investment with safest (zero
risk) investmentin a country.

IDCW - IDCW stands for ‘Income Distribution cum Capital Withdrawal option’. The
amounts can be distributed out of investors’ capital (Equalization Reserve), which is
part of the sale price that represents realized gains, as may be declared by the
Trustees at its discretion from time to time (subject to the availability of distributable
surplus as calculated in accordance with the Regulations).

Portfolio Yield (Yield To Maturity): Weighted average yield of the securities in a
scheme portfolio.

Total Expense Ratio (TER): Total expenses charged to scheme for the month
expressed as a percentage to average monthly net assets.

Yield to Maturity (YTM): The Yield to Maturity or the YTM is the rate of returnwhen a
bond is held until maturity. YTM is expressed as an annual rate. The YTM factors in the

bond'’s current market price, par value, coupon interest rate and time to maturity.
Modified Duration Modified duration is the price sensitivity and the percentage

changein price fora unit changeinyield.
Standard Deviation: Standard deviation is a statistical measure of the range of an

investment’s performance. When a mutual fund has a high standard deviation, it

means its range of performance is wide, implying greater volatility.
Sharpe Ratio: The Sharpe Ratio, named after its founder, the Nobel Laureate William

Sharpe, isa measure of risk-adjusted returns. It is calculated using standard deviation

and excess return to determine reward per unit of risk.
Beta: Beta is a measure of an investment’s volatility vis-a-vis the market. Beta of less

than 1 means that the security will be less volatile than the market. A beta of greater

than limpliesthat the security’s price will be more volatile than the market.
AUM: AUM or assets under management refers to the recent / updated cumulative

market value of investments managed by a mutual fund or any investment firm.
Holdings: The holdings or the portfolio is a mutual fund’s latest or updated reported

statement of investments/securities. These are usually displayed in terms of
percentage to net assets or the rupee value or both. The objective is to give investors

anidea of where their money is being invested by the fund manager.
Nature of Scheme: The investment objective and underlying investments determine

the nature of the mutual fund scheme. For instance, a mutual fund that aims at
generating capital appreciation by investing in stock markets is termed an equity fund
or growth fund. Likewise, a mutual fund that aims at capital preservation by investing
in debt marketsis a debt fund orincome fund. Each of these categories may have sub-

categories.
Rating Profile: Mutual funds invest in securities after evaluating their

creditworthiness as disclosed by the ratings. A depiction of the mutual fund in
various investments based on their ratings becomes the rating profile of the fund.
Typically, thisis a feature of debt funds.
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Dear Investors & Partners,

Equity market performancein August 2024

Despite huge volatility in the global markets, Nifty-50 recovered from lower levels and closed 1% higher
while recording a new all-time high of 25,268 in August. The index formed a higher high for the third
consecutive month. Mid cap and small cap also gained 1% each for the month. RBI maintained the status

quo on rates at 6.5% as expected. The inflation estimate and the GDP estimate for FY25 were also held
staticat4.5% and 7.2% respectively.

Among sectors, Healthcare (+7%), Technology (+5%), Telecom (+2%), Consumer (+2%), and Financial
(+1%) were the only gainers, whereas PSU Banks (-6%), Real Estate (-4%), Capital Goods (- 3%), Utilities (-
2%), and Media (-2%) were the key laggards MOM (Month on Month).

India's contribution to the worlds market capitalisation was at the highest at 4.6% (as compared to a low of
1.6% and average of 2.7% in the past 15 years). As far as valuations are concerned, India's valuation
premium to Morgan Stanley Capital International Emerging Markets (MSCI EM) is trading above its

historical averages. The Midcap 100 index s trading above +1 Std Deviation and its valuation premium over
Nifty-50 hasincreasedinthelast 12 months.
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Source: Bloomberg, IDBI Capital, as on 31st August 2024

Past performance may or may not be sustained in future and is not a guarantee of any future returns, and should not be
used as a basis of comparison with other investments. Index performance does not signify scheme returns

Stronginstitutional flows:

Foreign Institutional Investors (Fll) turned buyers for the third consecutive month of USD1.4b in Aug'24.
Domestic Institutional Investors (DIl) inflows continue to remain strong at USD5.8b in Aug'24. Fll inflows
into Indian equities stand at USD5.1b in CY24YTD vs. inflows of USD21.4b in CY23. DIl inflows into equities
in CY24YTD continue to be strongat USD37bvs. USD22.3bin CY23.

—
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Global environment continues to be mixed:

The S&P 500 posted 2.3% gain in August, while Dow Jones Industrial Average (DJIA) climbed nearly 1.8%.
The Nasdag Composite clinched a 0.7% advance for the period. The S&P 500 notched its fourth straight
winning month. A surge in consumer staples, real estate and health care helped lift the broad market index
in August. S&P 500 reported 13% earnings growth for the second quarter which was the strongest earnings
growth since Q4CY21. Leading the way, the tech, financials and healthcare sectors saw earnings growth of
more than 20%. Only two sectors, though - materials and real estate - ended the season with earnings
contractions. Revenue growth of 5.5% for S&P 500 companies was also better than the expectations of
4.2%.Materialsand industrials saw revenue contractions.

Among the key global markets, Brazil (+7%), Indonesia (+6%), the US (+2%), MSCI EM (+1%), India (+1%)
ended higher in local currency terms. However, Russia (-11%), Korea (-3%), China (-3%), and Japan (-1%)
ended lower MoM in Aug'24. Over the last 12 months, the MSCI India Index (+40%) has significantly
outperformed the MSCI EM Index (+12%). Over the last 10 years, the MSCI India Index has notably
outperformedthe MSCIEM index by arobust 205%

Earnings review—1QFY25: A muted quarter

The 1QFY25 corporate earnings came in line, with overall growth primarily propelled once again by
domestic cyclicals. Notable contributions were witnessed from the Healthcare, Real Estate, Capital Goods,
and Metals sectors. In contrast, earnings growth was adversely affected by Qil marketing companies
(OMCs).

Rainfallupdate

« Wefind that the 5% surplus rainfall at all-India level camouflages the spatial disparity to the extent that
26% of the subdivisions of India are seeing deficient rainfall (the highest being in Bihar, UP, Haryana,
Punjab).

» Thereisstillonly a 50% chance of La Nina developing in the latter half of 2024 (as per Australian Bureau
of Metrology). In the recent past, when La-Nina develops, the resultant climatic conditions tend to
remain for 6-7 months (favourable scenario for India).

» LaNinaconditions mayleadto higher moisture content conducive for good rabisowing (RBI)

¢ SW monsoon accounts for 80% of the total rainfall. With change in climatic conditions, August-
September (55%) sees higher rainfall than July-August (42%).

» July-Augustrains (inmm) have beenlessthanthe normal distribution of rainfall.

« Water reservoir levels improving, but more progress required — especially in the North (Rabi growing
region).

» East,NEand NWregionsare notonly deficientin rainfall, butalso deficientinreservoirlevels.
» Despiterainfalldispersion, 89% of Kharif sowing completed (1.4% YoY)

* Wheat is a winter crop. Given the current status of rainfall and water reservoir levels, the Rabi crop
production may getimpacted. The probability of La Nina and rainfall patternsin Aug-Sep will give further
clarity.

« Will La Nina come to rescue and ease food inflation in H2FY25? History shows that in La Nina years,
inflationisless.

—
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Ourview:

India is currently enjoying the confluence of the macro and micro tailwinds with ~7% GDP growth,
moderating inflation prints, range-bound crude prices, easing 10-year G-sec yield, stable currency, and
resilient corporate earnings. The Nifty Midcap 100 index and the Small Cap index are trading at a 12-month
forward P/E ratio which is at a premium to their long-term average. Nevertheless, markets remained in their
optimistic mode, as they shrugged off weak earnings while rewarding even modest beats in the 1QFY25
earnings season. Versus expectations, though, negative surprises were few, concentrated in discretionary.
Industrials, metals, and durables had higher sales and EBITDA than estimated. Indian markets ended the
month atanew high level, gaining 4% amid volatile sessionsahead of the Union Budget.

The FY2025 Union Budget delivered a prudent balance between capital expenditure, fiscal prudence and
welfarism. The budget did minor tinkering on tax rates for individuals, while capital gains taxes were
rationalized across asset classes.

While valuations are elevated, thisis a function of:

e Better quality of growth: While Return on Equity (RoEs) may peak at much lower levels compared with the
2000s cycle, balance sheets and free cashflows of corporates are better with a focus on capital allocation.
However, that does notimply that high valuations are sustainable.

* India's growth and balance sheet differential to EMs: Post-covid, Indian corporate earnings have been
betterthan Ems, with abetter deleveraged balance sheet.

e Strongdomesticflows: Thishoweverisafeature of most bull markets, though the quantum may vary.

Tosum up, earnings growth trajectory, capex, policy initiatives like Production Linked Incentive Scheme (PLI),
etc., Lok Sabha election outcome, and the timing and quantum of interest rate easing globally, will be
monitorable for sustained valuations and market growth. This is even as India has outperformed the MSCI
index.

Going forward the focus would be on demand scenario in rural areas and visibility of any step up in the
nascentrecovery. While there are nascentindications of rural demand bo omingout, itistoo early to call out
arecovery for certain.

We continue to believe that the investment environment going forward would be a “stock picker's market”
and would separate the men from the boys. There could be instances where companies operating in the
same sector may end up reporting diverse set of financial results. Our approach in such an environment
would be the same as we have been following over the last few quarters. It would revolve around the thesis to
identify companies basis the “bo om up” approach.

Our Risk Management Framework

Our Risk Management Framework & our Investment Framework are well thought-out and institutionalised
with the aim to generate superior investment performance and creating a smooth investment experience
for all our investors. They are framed based on our own investment experience and also imbibed learnings
from peers of the great investment houses and investment managers globally, which will stand the test of
time and keep our investors interest at high standards. We have put risk limits based on fund mandates,
market cap segments, sectors and stocks.

—
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How are we positioned in our funds?

With macro situation being very dynamic and volatility increasing across asset classes, we continue with our
strategy of running well-diversified portfolios. We are more focused on stock selection process within the
sector rather than trying to take large overweight / underweight position among sectors. We would also refrain

Capital Goods, Construction

ITI ELSS Tax Saver Fund ITI Value Fund
Capital Goods, Consumer Services A O Construction, Power
ITI Small Cap Fund ) -
< 9@ ropzovmwane O ) i)
‘echnolof . . ’
chnology : sectors in our :

equity schemes

from taking aggressive cash calls.
C ITI Multi Cap Fund )

ITI Large Cap Fund ITI Focused Equity Fund
Capital Goods, Construction Capital Goods, Construction

::Tl ’\(lldt'_:al‘-'l Ffund . NG O ITI Balanced Advantage Fund
onstruction, Information Financial Services, Capital Goods
Technology

*These are overweight sectors of schemes compared to their respective benchmarks.

What should be your approach while investing into our Mutual Fund Schemes?

We expect the volatility witnessed in the month of YTD CY24 to continue over the next few months as the
market-outlook is likely to remain challenging. Valuations remain marginally above long-term averages. On the
back of stable commodity prices especially crude oil and with operating leverage, earnings would rise for
corporatesand rupee denominated trade could lead to a strong performance by the Indian economy in Cy24.

Investors wanting to invest in lumpsum should invest in ITI Balanced Advantage Fund, Value Fund and ITI ELSS
Tax Saver Fund (formerly known as ITI Long Term Equity Fund). Investment in equity funds, particularly mid and
small cap categories, should be done systematically over the next three to four months in the form of daily /
weekly STPs or SIPs. While the current rally shows little signs of slowing down, retail investors must continue
investing in well-managed funds via SIPs.

Equity Market Outlook

Long-term outlook remainsintact:
e Overtheshort-term, quarterly earnings, monsoons and global interest rates are key monitorables.

e Thebudget has outlined steps that should boost consumption demand, particularly in rural areas, which can
drive the rural theme. On the same lines, sustained capex and infrastructure expansion plansin the budget is
a positive for these sectors.

« Banking and the financial sector would be expected to perform a critical role, which puts the spotlight on
BFSI.

* Market valuations continue to hover at higher levels, making it important for investors to maintain a longer
investment horizon. At these valuations, large caps and flexicaps are preferable vis-a-vis small and mid caps,
giventheriskand valuation divide between the fund categories*.

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

—
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Debt Market Outlook

Financial assets had a roller coaster ride as risk assets initially bore the brunt of a reversal (unwinding) of
the Japanese yen carry trade in early August but closed the month on a “cheerful” note as the financial
markets looked forward to an all but certain “rate cut” from the US Federal Reserve Board (Fed) in
September 2024.

US employment data released in August was soft. Labour market data surprised on the downside on all
major counts —July non-farm payrolls rose lower than expected; unemployment rate in July rose higher than
anticipated and average hourly earnings grew less than estimated. Increased market expectations of
lower interest rates in US, and the potential divergence of monetary policy action with Japan created a
deadly cocktail for Japanese yen carry trade positions in early August. Global markets have since recovered
from the mayhem in August and reached new highs in certain geographies as at the annual Jackson Hole
Symposium, the Fed Governor Powell indicated that the time was appropriate for the policy to adjust.

The Reserve Bank of India (RBI) kept the policy rate and stance unchanged in the August meeting of the
monetary policy commi ee (MPC). By choosing to highlight the considerable divergence between
headline and core inflation, and the potential spillover risks of persistent high food inflation and
unanchored inflation expectations to core inflation, the RBI has endeavoured to push back market
optimisms on rate cuts and seems to be in no hurry to follow the Fed.

India’s GDP for the April 2024 — June 2024 period rose by 6.7% Y/Y (Bloomberg: 6.8%). The RBI has
highlighted in the past that inflation by and large has moderated, and growth sacrifice has been minimal,
but the 1QFY25 GDP print is lower than the RBI 7.1% estimate for the same period and is likely to put the
RBI’s 7.2% annual GDP projection for FY25 at risk. We expect that the RBI could change the policy stance
in December 2024 and reduce the policy rate in February 2025. We expect a cumulative 50-75 bps easing
by the Central Bank.

Supportive global cues led bonds to close lower in August (10-year US Treasuries closed at 3.90% - lower
by 13 bps [100 bps = 1.0%] over the month). India bonds too eased in the same period with the 10-year
India Government Bond (GSec) ending at 6.86% - down 6 bps in August. In the near/mid term we expect
the 10-year GSec to trend lower towards 6.75%. Further downside is expected to be limited till the time
strong rate cut expectations from the RBI get built in — which has the potential to push down the 10-year
GSec towards 6.50% or even lower if the growth inflation dynamics remains well anchored.

Increased geopolitical uncertainty, trade friction (fragmentation), policy divergence etc. are likely to be
key risks for global markets over the coming years. Volatility is expected to not only continue to remain a
key a ribute but could also be on the rise during this period. Higher volatility led by an intermi ent risk-
on / risk-off environment could be the norm rather than the exception. Actively managed high-grade
funds may find merit amongst investors as such funds seem well poised and nimble to be able to take
advantage of opportunities in such an environment.
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Equity Market Update

* Equities witnessed a decline in the first half of
August 2024 owing to a global sell-off triggered by
weakening US macros and unexpected monetary
tightening by the Japanese central bank. Markets
rebounded over the course of the month, reaching
new all-time highs, supported by strong
performances in sectors like IT, pharma, and
FMCG.

= The BSE Sensex and Nifty 50 rose steadily by 0.8%
and 1.1% respectively, while the BSE MidCap and

Domestic Indices Performance

Change in %

BSE Sensex 82366 0.76 11.36 13.61 27.05 12.69 17.13
Nifty 50 25236 114 12.01 14.80 31.07 13.78 17.99
Nifty 100 26274 0.96 11.72 16.64 36.81 14.78 18.67
Nifty 200 14296 0.88 12.19 17.56 39.00 16.57 20.20
Nifty 500 23735 0.87 12.47 18.14 40.24 17.70 21.44
NIFTY Midcap 150 21925 0.30 13.55 22.96 49.22 26.91 30.83
NIFTY Smallcap 250 18170 1.24 16.28 21.42 52.29 27.07 32.28
Source: NSE & BSE. Data is based on PRI, data as on August 31, 2024
Global Indices Performance
August Change in%
Index 2024 im 3M 6M 1Y 3y 5Y
DJIA 41563 1.76 7.44 6.58 19.71 5.54 9.49
S&P 500 5648 228 7.03 10.83 25.31 7.69 14.04
FTSE 8377 0.10 1.22 9.79 12.60 557 3.05
DAX 18907 215 221 6.95 18.56 6.09 9.62
CAC 7631 1.32 -4.53 -3.74 4.29 454 6.84
Nikkei 38648 -1.16 0.42 =1L29) 18.48 11.22 13.28
Hang Seng 17989 3.72 -0.50 8.95 -2.14 -11.42 -6.90
KOSPI 2674 -3.48 143 121 4.62 -5.80 6.32
Shanghai 2842 -3.29 =7/ 2P -5.74 -8.90 -7.09 -0.31
MSCI EM 1100 1.40 4.86 774 12.20 -5.63 2.24
MSCI India 36 0.86 11.94 16.10 38.43 10.01 15.53
Source: Thomson Reuters Eikon, data as on August 31, 2024
Sectoral Performance
July Change in %
Index 2024 1M 3m 6M 1y 3y 5Y
Nifty Auto 26173 -1.92 11.76 28.22 67.02 37.65 30.11
Nifty Bank 51351 -0.39 4.83 11.34 16.74 12.13 13.35
Nifty Energy 43757 -0.75 8.70 12.67 70.11 29.20 24.89
Nifty FMCG 63060 1.57 16.55 16.74 23.42 16.84 16.58
Nifty India Consumption 12078 2.30 15.35 23.16 45.54 20.48 20.89
Nifty Infrastructure 9426 -0.78 8.74 16.57 58.50 26.02 25.69
Nifty IT 42788 4.74 32.12 13.43 37.29 7.37 21.70
Nifty Metal 9405 -1.86 -3.27 18.72 41.23 18.07 32.61
Nifty Commodities 9484 -1.76 6.74 16.50 52.30 20.00 25.13
Nifty Pharma 23218 6.61 23.52 22.18 53.80 17.41 23.50
Nifty PSE 11494 -1.63 985 25.77 110.64 46.62 30.53
Nifty Realty 1053 -3.69 334 15.69 88.65 39.65 31.53

Source: NSE Data is based on PRI, data as on August 31, 2024

BSE SmallCap indices rose even more sharply by
0.9% and 1.3% respectively. Flls made net equity
purchases of Rs 7,320 crores, while DllIs recorded
net equity purchases of Rs 48,279 crores.

» On the BSE sectorial front, the leading performers
in August 2024 were BSE HC (up 6.6%), BSE Teck
(4.6%) and BSE CD (4.4%). The laggards include BSE
PSU (down 3.7%), BSE Realty (3.6%), BSE CG
(3.3%).
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Past performance may or may not be sustained in future and is not a guarantee of any future returns, and should not be used as a basis of comparison with other investments. Index

performance does not signify scheme performance
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Debt Market Update

Retail inflation (CPI) in July 2024, dropped to 3.54% (5.08% in June 2024), the lowest in 59
months, driven by declining food prices. Food inflation fell to 5.42%, its lowest print since
June 2023. Despite falling from the previous month’s higher food inflation (9.36% in June), it
is believed the current decrease may be temporary. Retail inflation has remained below the
RBI’stolerance level for 11 months.

Wholesale inflation cooled in July to 2.04%, down from 3.36% in June, due to lower food and
primary article prices. This marks the lowest inflation rate in three months. Food inflation, a
key driver, dropped to 3.55% in July from 8.68% in June, led by a significant decrease in
vegetable prices. WPI has been positive since November 2023. Non-food articles saw a price
decline of 2.90% in July 2024 via-a-vis 1.95% decline in June 2024. Fuel and power prices
rose 1.72% (1.03% rise in June 2024); crude petroleum and natural gas prices rose by 9.12%
(12.55% rise in June 2024); manufactured products' prices rose by 1.58% (1.43% in June
2024).

Industrial output (IIP) expanded by 4.24% annually in June, due to weaker manufacturing
growth. This follows a seven-month high of 5.9% in May 2024. Manufacturing output rose
2.6% inJune 2024, a decline from last year's 3.5%. Electricity generation increased by 8.6%,
and mining grew by 10.3%. Capital goods production saw a modest 2.4% rise, while
consumer durables surged by 8.6%. Infrastructure/construction goods grew by 4.4%.

India's GDP growth slowed to a five-quarter low of 6.7% in Q1FY25, down from 7.8% in the
previous quarter. This slowdown was mainly due to reduced government spending linked to
election activities and the impact of heatwaves. While the growth rate was below the RBI’s
forecast of 7.2%, the Gross Value Added (GVA) growth rate improved to 6.8% from 6.3% in
the previous quarter, indicating a positive trend in economic activity. Private consumption

y Domestic Yield Indicators

Change in %

grew at its fastest pace in seven quarters, at 7.4%, and investment also showed strength
with a 7.5% increase in gross fixed capital formation (GFCF), driven by private investments.
Industrial production rose by 5.2%, and the services sector grew by 7.3%, marking a four-
quarter high. However, government consumption contracted slightly, and agricultural
growth disappointed with just 2% growth.

India’s core sector output grew 6.1% in July 2024, up from 5.1% in June, driven by increased
business activity and road projects. Cement, steel, fertilizers, and refinery products saw
production gains, while crude oil and natural gas output declined. Coal and electricity
output grew but at a slower pace compared to June. The growth is attributed to improved
business conditions and construction activity. Meanwhile, manufacturing activity slightly
decreasedinlJuly 2024.

Gross GST collections in August 2024 increased 10% to Rs 1.75 lakh crore, driven by higher
domestic consumption. However, net GST collections fell 9.2% to Rs 1.5 lakh crores due to
increased refunds. Year-to-date, GST collections rose 10.1%, reflecting economic resilience.

India's merchandise goods trade deficit widened in July to USD23.5bn, up from USD20.98bn
in June 2024, driven by rising imports and subdued global demand. Merchandise exports
fell to USD33.98bn, continuing a downward trend from May 2024, while imports increased
to USD57.48 billion. Geopolitical challenges and global economic slowdowns have
dampened export growth, particularly in petroleum products. However, exports of
electronic goods, engineering goods, and pharmaceuticals showed resilience. Services
exports rose to USD28.43bn in July 2024, while total exports (goods and services) reached
USD62.42bn, slightly higher than the previous year. Rising crude oil imports and steady gold
imports remainaconcern.

The central government’s fiscal deficit in 4AMFY25 remained low at ~17% of FY2025BE. Total
receipts were at ~32% of FY2025BE, 32% higher than 4MFY24, led by personal income taxes
and non-tax revenue. Gross tax revenue was ~28% of FY2025BE. Centre’s expenditure in
4MFY25 was ~27% of FY2025BE (5.8% lower than 4MFY24). Revenue expenditure was ~28%
of FY2025BE (2.3% lower than 4MFY24) while capital expenditure in 4MFY25 was at ~24% of
FY2025BE (18% lower thanin 4MFY24).

10Y GSEC CMT 6.86 -0.06 0.12 -0.21 -0.30 0.65 0.31
10Y AAA CMT 7.45 -0.03 -0.11 -0.18 -0.16 0.50 -0.22 Source: RBI, Bloomberg, CCIL, MOSPI
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India Yield Curve Shift (Year- on- Year)

3MCD 7.18 -0.02 0.05 -0.50 0.16 3.61 1.63

v cP 7.68 0.02 0.00 0.18 0.16 3.43 0.43 India Yield Curve Shift (Year - on - Year)

3M cP 7.21 0.03 0.03 -0.65 0.13 3.63 1.48 7.40 - ro
Source: Bloomberg

Inflation Indicators 7.20 10

Latest Available Change in % = 700
< 7.00 -
Value <
= - -20

cpl 3.54 -1.54 -1.29 -1.56 -3.90 205 0.39 2 680 -

FOOD & BEVERAGES 5.06 -3.30 -2.81 -2.52 -5.51 0.60 2.73 30
FUEL & LIGHT -5.48 -1.87 -1.46 -4.88 9.15 -17.86 -5.19 6.60 -

HOUSING 2.68 -0.01 0.00 -0.52 -1.79 -1.18 219

CORE CPI 3.37 0.22 0.12 -0.24 -1.64 -2.64 -0.88 6.40 - - -40

1Yr 5Yr 10 Yr 20 Yr 30Yr

Source: Bloomberg

Key Indicators

Change inbps ==#=Aug-24 =ll=Aug-23

Month End Change e Source: Thomson Reuters Eikon data as on August 31, 2024
Value

US 10Y CMT YIELD 3.91 -12.4 -59.4 -345 -19.7 260.2 241.0

US 2Y CMT YIELD 3.92 -34.1 -95.8 -70.4 -94.4 370.8 240.9 10'Yr Benchmark Gsec Bond

USDINR 83.87 0.13 0.57 0.95 1.19 10.72 12.11

Manufacturing PMI 57.50 -0.60 0.00 0.60 -1.10 5.20 NA 7.50 1 10 Yr Benchmark Bond
Service PMI 60.90 0.60 0.70 0.30 0.80 4.20 NA

1P 4.20 -1.70 -0.70 -0.20 0.20 -9.60 2.90

Brent 78.80 -1.92 -2.82 -4.82 -8.06 5.81 18.37 g Z2o8
Source: Bloomberg %
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Net Oil Imports -105.08
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Source: CCIL data as on August 31, 2024
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Net Non-Oil Trade Deficit -143.35

Net Gold Imports

-36.51 Past performance may or may not be sustained in future and is not a guarantee of any future returns,

and should not be used as a basis of comparison with other investments. Index performance does not
signify scheme performance
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NET of Principal Commodities
Electronic Goods

Data as of August 2024, Source: Bloomberg (as on 31st August 2024)

# Data as of June 2024 a
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Equity Funds Ready Reckoner
August 2024

Scheme Name

ITI Multi Cap Fund

ITI ELSS Tax Saver Fund

(formerly known as
ITI Long Term Equity Fund).

ITI Large Cap Fund

~ Ml
.II MuTuAaL FuND

Long-term wealth creators

ITI Mid Cap Fund

ITI Small Cap Fund

Category

Multi Cap Fund

ELSS Fund

Large Cap Fund

Mid Cap Fund

Small Cap Fund

Inception Date

15-May-19

18-Oct-19

24-Dec-20

05-Mar-21

17-Feb-20

Fund Manager

Mr. Dhimant Shah and
Mr. Rohan Korde

Mr. Vishal Jajoo and
Mr. Dhimant Shah

Mr Rajesh Bhatia,
Mr Rohan Korde and
Mr Vishal Jajoo

Mr. Rohan Korde and
Mr. Dhimant Shah

Mr. Dhimant Shah and
Mr. Rohan Korde

Benchmark

Nifty 500 Multicap
50:25:25 TRI

Nifty 500 TRI

Nifty 100 TR

Nifty Midcap 150 TRI

Nifty Smallcap 250 TR

Min. Appl/ Amt

Rs.1,000/- and in
multiples
of Rs. 1/- thereafter

Rs. 500/- and in
multiples
of Rs. 500/- thereafter

Rs.5,000/- and in
multiples
of Rs. 1/- thereafter

Rs.5,000/- and in
multiples
of Rs. 1/- thereafter

Rs.5,000/- and in
multiples
of Rs. 1/- thereafter

]
®
3
(]
;-]
2
o
el
o
o

Market Capitalisation

Month End AUM 1393.09 398.29 360.61 1129.30 2347.21
(Rs in Crs)

Portfolio Beta 0.87 0.89 0.97 0.89 0.76
No. of scrips 78 60 55 77 80
Large Cap % 45.54 52.30 87.32 13.34 11.07
Mid Cap % 25.31 14.75 0.97 68.44 20.89
Small Cap % 27.60 28.46 9.81 13.64 65.50
Top 5 Sectors % 60.08 52.81 65.04 56.79 61.30
Top 10 Holdings % 23.06 35.29 44.07 20.81 19.42

Note:-

1. The risk ratios are calculated as per the AMFI methodology prescribed for these ratios.

2. The above table is a snapshot for quick understanding, it must be read with the Factsheet along with details on Riskometer of each scheme.
3. Please consult your financial advisor before investing. For details, please refer to respective page of the scheme.

4. Expense ratio includes GST, Base TER and additional expenses as per regulation 52 (6A) (b) and 52 (6A) (c) of SEBI (MF) regulations for both Direct and Regular plans
5. The TER for the above funds are in the range of 1.93% to 2.35% in the case of regular plans and in the range of 0.28% to 0.48% in the case of direct plans.



Equity Funds Ready Reckoner

August 2024

ITI

MuTuAL FUND

Long-term wealth creators

Scheme Name ITI Value Fund ITI Pharma and ITI Banking and Financial ITI Flexi Cap Fund ITI Focused Equity
Healthcare Fund Services Fund Fund
Category Value Fund Sectoral/ Thematic Sectoral/ Thematic Flexi cap Fund Focused Fund
Fund Fund
Inception Date 14-Jun-2021 08-Nov-2021 06-Dec-2021 17-Feb-2023 19-June-2023

Fund Manager

Mr. Rohan Korde and
Mr. Dhimant Shah

Mr. Rohan Korde and
Mr. Dhimant Shah

Mr. Nilay Dalal and
Mr. Rohan Korde

Mr. Dhimant Shah and
Mr. Rohan Korde

Mr. Dhimant Shah and
Mr. Rohan Korde

Benchmark

Nifty 500 TRI

Nifty Healthcare TRI

Nifty Financial Services TRI

Nifty 500 TRI

Nifty 500 TRI

Min. Appl/ Amt

Rs.5,000/- and in
multiples
of Rs. 1/- thereafter

Rs.5,000/- and in
multiples
of Re. 1/- thereafter

Rs. 5,000/- and in
multiples
of Re. 1/- thereafter

Rs. 5,000/- and in
multiples
of Re. 1/- thereafter

Rs. 5,000/- and in
multiples
of Re. 1/- thereafter

Month End AUM 295.38 194.84 265.73 1223.67 493.85
a -
= (Rs in Crs)
3
5 Portfolio Beta 0.97 - - - -
°
2
o] .
2 No. of scrips 65 38 31 75 29
Large Cap % 54.00 40.33 68.66 48.19 56.59
= Mid Cap % 6.63 27.27 13.75 13.19 19.87
2
©
L
¥ Small Cap % 35.70 31.29 15.32 34.73 17.76
8
g
=) Top 5 Sectors % 53.80 98.89 97.74 56.97 57.74
=
Top 10 Holdings % 32.13 58.41 67.28 26.43 41.23

Note:-

1. The risk ratios are calculated as per the AMFI methodology prescribed for these ratios.

2. The above table is a snapshot for quick understanding, it must be read with the Factsheet along with details on Riskometer of each scheme.
3. Please consult your financial advisor before investing. For details, please refer to respective page of the scheme.

4. Expense ratio includes GST, Base TER and additional expenses as per regulation 52 (6A) (b) and 52 (6A) (c) of SEBI (MF) regulations for both Direct and Regular plans
5. The TER for the above funds are in the range of 1.93% to 2.35% in the case of regular plans and in the range of 0.28% to 0.48% in the case of direct plans.



Debt Funds Ready Reckoner ili ITI

MuTuAL FUND

Long-term wealth creators

August 2024

. - ITI Ultra ITI Banking & PSU  ITI Dynamic Bond
Scheme Name ITI Overnight Fund Miiquid Fund 08 A Fgu iy Y e
Category Overnight Fund Liquid Fund Dllf:;;?osr\hl?urad Bigﬁ”;i sgd DynaFrrl]ir::dBond
Inception Date 25-Oct-19 24-Apr-19 05-May-21 22-Oct-20 14-Jul-21
Fund Manager Mr. Vikrant Mehta Mr. Vikrant Mehta Mr. Vikrant Mehta Mr. Vikrant Mehta ~ Mr. Vikrant Mehta
Benchmark CRISIL Liquid Overnight CRISIL Liquid Debt CRISIL Ultra Short Duration  CRISIL Banking and  CRISIL Dynamic Bond
Index A-l Index Debt A-I Index PSU Debt A-Il Index A-lll Index
Min. Appl/ Amt Rs. 5,000/- and in Rs. 5,000/- and in Rs. 5,000/- and in Rs. 5,000/- and in Rs. 5,000/- and in
multiples multiples multiples multiples multiples
of Rs. 1/- of Rs. 1/- of Rs. 1/- of Rs. 1/- of Rs. 1/-
- Month End AUM (Rs in Crs) 113.49 61.94 250.82 30.73 47.95
g Avg Maturity 2 Day 39 Days 83 Days 2.73 Years 8.93 Years
':% Macaulay Duration 2 Day 39 Days 81 Days 2.04 Years 6.46 Years
g Modified Duration 2 Day 38 Days 77 Days 1.96 Years 6.25 Years
G Yield To Maturity 6.59% 6.93% 7.10% 7.17% 6.82%
Sovereign - 35.47 23.10 24.81 90.08
Q| Al+ - 53.05 47.47 37.26 -
) AAA - 8.07 21.66 34.03 -
Léw AA+ and Others - - - - -
E Cash & Cash Equivalent 100.00 3.15 7.58 3.64 9.59
CDMDF - 0.26 0.19 0.27 0.33
Net Current Assets 0.81 1.57 -4.49 2.27 2.64
Certificate of Deposits - 36.95 34.55 29.13 -
Corporate Bond - - 14.69 25.90 -
°\§ Treasury Bill - 3.22 1.19 - -
§ Government Bonds - 32.25 21.90 24.81 90.08
g Commercial Paper - 16.10 12.92 8.13 -
= CBLO / TREPS 99.19 1.58 12.07 1.37 6.94
CDMDF - 0.26 0.19 0.27 0.33
Floating Rate Note - 8.07 6.97 8.13 -

CDMDF : Corporate Debt Market Development Fund

Note:-

1. The risk ratios are calculated as per the AMFI methodology prescribed for these ratios.

2. The above table is a snapshot for quick understanding, it must be read with the Factsheet along with details on Riskometer of each scheme.

3. Please consult your financial advisor before investing. For details, please refer to respective page of the scheme.

4. Expense ratio includes GST, Base TER and additional expenses as per regulation 52 (6A) (b) and 52 (6A) (c) of SEBI (MF) regulations for both Direct and Regular plans
5. The TER for the above funds are in the range of 0.18% to 1.19% in the case of regular plans and in the range of 0.08% to 0.15% in the case of direct plans.

* Exit load of ITI Liquid Fund Up to Day 1 - 0.0070%, Day 2 - 0.0065%, Day 3 - 0.0060%, Day 4 - 0.0055%, Day 5 - 0.0050%, Day 6 - 0.0045%, Day 7 - onwards 0.0000%.

m



Hybrid Funds Ready Reckoner ili T

MuTuAL FUND

Long-term wealth creators

August 2024

Scheme Name ITI Balanced Advantage Fund ITI Arbitrage Fund
Category Balanced Advantage Fund Arbitrage Fund
Inception Date 31-Dec-19 09-Sep-19

Mr. Rajesh Bhatia, Mr Vikrant Mehta and
Fund Manager Mr. Vishal Jajoo and Mr Vikas Nathani

Mr. Vikrant Mehta

Nifty 50 Hybrid Composite Debt

Nifty 50 Arbit
Benchmark 50:50 Index ifty rbitrage
Min. Appl/ Amt Rs. 5,000/- and in multiples of Rs. Rs. 5,000/- and in multiples
1/- thereafter of Rs. 1/- thereafter

Month End AUM (Rs in Crs) 384.05 33.72
Average Maturity 0.04 Years -
Macaulay Duration 0.04 Years -

]

'g Modified Duration 0.03 Years -

T

=) Yield to Maturity 6.65% -

o

151 Net Equity Allocation % 67.00 71.54

o
Debt & Others Allocation % 16.94 18.04
Arbitrage % 6.76 71.95
No. of scrips 38 32
Cash & Cash Equivalent 16.07 10.42
Sovereign 7.77 -

5

= AAA - -

3

=4 Equity & Equity Futures - -
Al+ 9.17 -
Mutual Fund Units - 18.04
CDMDF - -
CDMDF : Corporate Debt Market Development Fund

= Large Cap % 61.25 -

{4 Mid Cap % 6.35 -

©

s Small Cap % 6.16 -

(3}

E Top 5 Sectors % 53.71 54.37

23 Top 10 Holdings % 44.20 37.39

Note:-

1. The risk ratios are calculated as per the AMFI methodology prescribed for these ratios.

2. The above table is a snapshot for quick understanding, it must be read with the Factsheet along with details on Riskometer of each scheme.

3. Please consult your financial advisor before investing. For details, please refer to respective page of the scheme.

4. Expense ratio includes GST, Base TER and additional expenses as per regulation 52 (6A) (b) and 52 (6A) (c) of SEBI (MF) regulations for both Direct and Regular plans
5. The TER for the above funds are in the range of 0.93% to 2.37% in the case of regular plans and in the range of 0.21% to 0.63% in the case of direct plans.

—



ITI Multi Cap Fund

(An open-ended equity scheme investing across

large cap, mid cap, small cap stocks)

ITI
MuTuAL FunD

Long-term wealth creators

August 2024
)
) PORTFOLIO =&
CATEGORY OF SCHEME: Multicap Fund
/‘ Name of the Instrument o %,to 'lev Name of the Instrument ik %.to NAV
INVESTMENT OBJECTIVE uLJIJIJ NAV Derivatives NAV Derivatives
The investment objective of the Scheme is to Equity & Equity Related Total 96.75 1.69 Hindustan Foods Limited 0.96
generate long-term capital appreciation from a A bile and Auto C 6.92 Jyothy Labs Limited 0.90
diversified portfolio that predominantly invests in Maruti Suzuki India Limited 1.28 Financial Services 18.33 1.69
:gru(iys avr;drigzls]Itri-;erz:(aetfias;icti:gl:tsi;:.ca?\flir\]/leez ZF Commercial Vehicle Control Systems India Ltd 1.21 o HDFC Bank Limited 3.44
there can be no assurance that the investment FIEM Industries Limited 1.18 ¢ ICICI Bank Limited 2.95
objective of the Scheme will be realised. Mahindra & Mahindra Limited 1.12 Power Finance Corporation Limited 1.64
TVS Motor Company Limited 111 Max Financial Services Limited 1.38
Sundram Fasteners Limited 1.01 Indian Bank 1.33
SCHEME DETAILS Capital Goods 16.41 State Bank of India 1.20
:B‘aetzg‘f“/lm‘;em)_ 15 May-19 AIA Engineering Limited 157 Axis Bank Limited 1.09
i i Hi-Tech Pipes Limited 1.41 Multi Commodity Exchange of India Limited 1.07
Benchmark: 'Sﬂ(-)ftzvsfﬁggxrlt-cap Inox Wind Limited 133 Shriram Finance Limited 101
e Bharat Dynamics Limited 1.26 Karur Vysya Bank Limited 0.87
Minimum Application Rs.1,000/-andin multiples Siemens Limited 1.23 SBI Life Insurance Company Limited 0.84
Amount: of Rs. 1/- thereafter ABB India Limited 1.20 Indusind Bank Limited 0.83
Load Structure: Kirloskar Qil Engines Limited 1.15 IDFC Limited 0.67
Entry Load: Nil Jyoti CNC Automation Ltd 1.09 REC Limited 1.69
Exit Load: 1% if redeemed or Kaynes Technology India Limited 1.01 Healthcare 7.80
switched out on or before completion of 3 months Timken India Limited 0.94 e Lupin Limited 211
from the date of allotment of units - Nil, if redeemed JNK India Limited 0.93 Biocon Limited 1.40
ﬂ:es(\;\g:g;efiI?outtma;etroﬁimeslétlon of 3 months from Thermax Limited 0.89 Sun Pharmaceutical Industries Limited 1.24
Jupiter Wagons Limited 0.88 Alkem Laboratories Limited 1.06
Total Expense Ratio (TER): Data Patterns (India) Limited 0.80 Apollo Hospitals Enterprise Limited 1.05
%gzziﬁaﬁzggggﬂ?;‘;inses and Goods and Service Man Industries (India) Limited 0.73 Mankind Pharma Limited 0.94
Regular Plan: 2.07% Direct Plan: 0.47% Chemicals 3.72 Information Technology 8.93
Solar Industries India Limited 1.45 e Mphasis Limited 2.06
& Vishnu Chemicals Limited 1.17  Infosys Limited 1.83
FUND MANAGER Archean Chemical Industries Limited 1.10 Tata Consultancy Services Limited 1.45
Mr. Dhimant Shah (Since 08 August 2022) Construction 4.83 Oracle Financial Services Software Limited 134
Total Experience : 26 years Larsen & Toubro Limited 1.55 KPIT Technologies Limited 1.29
Mr. Rohan Korde (Since 01 December 2022) Sterling And Wilson Renewable Energy Limited 1.00 Zaggle Prepaid Ocean Services Limited 0.95
Total Experience: 19 years RITES Limited 0.94 Metals & Mining 3.83
E PNC Infratech Limited 0.75 e Jindal Stainless Limited 2.12
PORTFOLIO DETAILS . H.G. Infra Engineering Limited 0.58 ¢ Vedanta Limited 1.71
AUM (in Rs. Cr): 1393.09 Construction Materials 2.01 Oil Gas & Consumable Fuels 4.08
AAUM (in Rs. Cr): 1353.09 Ambuja Cements Limited 1.04 © Reliance Industries Limited 2.92
% of top 5 holdings: 13.56% UltraTech Cement Limited 0.97 Bharat Petroleum Corporation Limited 115
% of top 10 holdings: 23.06% Consumer Durables 2.14 Power 2.78
No. of scrips: 78 Cera Sanitaryware Limited 1.20 e NTPC Limited 1.79
Titan Company Limited 0.94 NHPC Limited 1.00
RATIO Consumer Services 3.74 Realty 2.08
Standard Deviation®: 12.97% Zomato Limited 1.60 Prestige Estates Projects Limited 1.15
Betah: 0.87 The Indian Hotels Company Limited 1.08 Sobha Limited 0.93
Sharpe Ration*: 0.96 Thomas Cook (India) Limited 1.06 Tel i 2.95
Average P/B 8.81 Fast Moving Consumer Goods 4.96 Bharti Airtel Limited 1.59
Average P/E 29.65 ® |TC Limited 2.12 Tata Communications Limited 1.35
Portfolio Turnover Ratio  0.91 Triveni Engineering & Industries Limited 0.98 Textiles 1.24
AComputed for the 3-yr period ended August 31, Page Industries Limited 1.24
2024. Based on monthly return. Short Term Debt & Net Current Assets 1.56

* Risk free rate: 6.80 (Source: FIMMDA MIBOR)

S
=
NAV as on August 30, 2024 =~
Regular Plan  Direct Plan
(in Rs.) (inRs.)
Growth: 24.8642 27.6941
IDCW: 22.7932 25.5208
THIS PRODUCT IS SUITABLE -y
FOR INVESTORS WHO ARE SEEKING" 1, I‘l

¢ Long-term capital growth
¢ Investment in equity and equity-related securities
of companies across various market capitalization
Alnvestors should consult their financial advisers if in
doubt about whether the product is suitable for them.
Risk-O-Meter

Investors understand that their principal
will be at Very High risk

Nifty 500 Multicap 50:25:25 TRI

Investors understand that their principal
will be at Very High risk

Fund vs Index Overweight / Underweight

® Top Ten Holdings

30.00
25.00
20.00
15.00
10.00

5.00

0.00

20.03
25.22
16.41
41
8.54

B e
Healthcare

8.

% of Net Assets

Information - 8.93

Financial Services
Capital Goods
Technology

Portfolio Allocation of other asset class (%)

7.52

Automobile and - 6.92

Auto Components

7.10

B |T| Multi Cap Fund
NIFTY 500 Multicap 50:25:25 TRI

6.06
3.11
7.05

oil,Gase [l 408

Fast Moving . 4.96
Consumable Fuels

Consumer Goods
W s
Construction

3.06

| JEEE

Metals & Mining

P 3
Consumer Services

3.55

Market Capitalisation (% of allocation)

Portfolio Classification by Net Assets (%)

: 96.75 :
Ty |
-0

Please Refer Page No. 36 For IDCW History

For scheme and SIP performance refer page 29-35

Term Deposits placed as Margins
TREPS instruments

Net Current Assets 1.56

Face Value per Unit: Rs. 10 unless other wise specified; Data is as of August 31, 2024 unless other wise specified.

45.54

sl
small Cap 2760 [l

m



ITI ELSS Tax Saver Fund H HH

MuTuAL FuND
(*Formerly known as ITI Long Term Equity Fund) uTu Y

(An open ended equity linked saving scheme with a

statutory lock-in of 3 years and tax benefit)

August 2024

a2
a8a
PORTFOLIO aa
CATEGORY OF SCHEME: ELSS Fund — —
Name of the Instrument %to %.to . Name of the Instrument %to %_to .
/ﬂ' NAV  Derivatives NAV  Derivatives
INVESTMENT OBJECTIVE gl Equity & Equity Related Total 95.52 Forest Materials 3.39
To provide long-term capital appreciation by A bile and Auto C 5.89 © Century Textiles & Industries Limited 2.78
investing predominantly in equity and equity — I
related securities. However, there is no assurance or e TVS Motor Company Limited 3.06 West Coast Paper Mills Limited 0.61
guarantee that the investment objective of the Mahindra & Mahindra Limited 1.47 Healthcare 1.03
Scheme will be achieved. The scheme does not Tata Motors Limited 1.37 GlaxoSmithKline Pharmaceuticals Limited 0.62
t t .
assureorguaranteeany returns Capital Goods 13.35 Supriya Lifescience Limited 0.41
SCHEME DETAILS © KEI Industries Limited 3.02 Information Technology 5.93
Inception Date Finolex Industries Limited 2.07 Tata Consultancy Services Limited 243
(Date of Allotment): 18-Oct-19 Jindal Saw Limited 1.94 KPIT Technologies Limited 1.38
Benchmark: Nifty 500 TRI Bharat Bijlee Limited 1.08 Zensar Technologies Limited 0.96
Minimum Application Rs. 500/-and in multiples Tega Industries Limited 1.08 Zaggle Prepaid Ocean Services Limited 0.89
Amount: of Rs. 500/- thereafter CG Power and Industrial Solutions Limited 0.91 Tech Mahindra Limited 0.28
Hindustan Aeronautics Limited 0.86 Metals & Mining 3.49
Load Structure: . . . ) .
Entry Load: Nil Jupiter Wagons Limited 0.66 * Jindal Stainless Limited 2.80
Exit Load: Nil Zen Technologies Limited 0.64 Vedanta Limited 0.69
Bharat Electronics Limited 0.56 Oil Gas & Consumable Fuels 1.88
'Il'otlaljlxper\Asng.apO (TE:): 4 Good J Siemens Limited 0.52 Oil & Natural Gas Corporation Limited 1.88
ncluding itional Expenses and Goods an "
Service Tax on Management Fees Chemicals 189 Power 6.16
Regular Plan: 2.30% Direct Plan: 0.48% Supreme Petrochem Limited 1.89 NTPC Limited 2.10
Construction 6.06 Nava Limited 2.01
FUND MANAGER o Larsen & Toubro Limited 3.72 NLC India Limited 1.04
Mr. Vishal Jajoo (Since 05 May 2023) KNR Constructions Limited 0.83 Adani Energy Solutions Limited 1.01
Total Experience: 15 years NCC Limited 0.80 Realty 4.41
Mr. Dhimant Shah (Since 01 December NBCC (India) Limited 0.70 The Phoenix Mills Limited 1.93
2022) Total Experience : 26 years Consumer Services 9.21 Sobha Limited 1.81
PORTFOLIO DETAILS e Trent Limited 4.64 DLF Limited 0.66
AUM (in Rs. G 398.29 * Zomato Limited 4.57 Services 7.15
n Rs. Cr): . - T
(inRs. Cr) Fast Moving Consumer Goods 232 * InterGlobe Aviation Limited 4.65
AAUM (in Rs. Cr): 384.78 ITC Limited 1.30 CMS Info System Limited 1.66
% of top 5 holdings: 20.82% Jyothy Labs Limited 0.54 Dredging Corporation of India Limited 0.62
% of top 10 holdings:  35.29% Bikaji Foods International Limited 0.48 eClerx Services Limited 0.22
No. of scrips: 60 Financial Services 16.94 Telecommunication 4.37
RATIO A | & ¢ HDFC Bank Limited 3.24 Bharti Airtel Limited 2.38
= ¢ Cholamandalam Investment and Finance Vodafone Idea Limited 1.44
iati A 9,
Stanji\ard Deviation”: 12.80% Company Ltd 281 Indus Towers Limited 055
Beta”: 0.89 State Bank of India 2.53 Textiles 2.05
H *.
Sharpe Ration*: 0.97 ICICI Bank Limited 2.40 Arvind Limited 169
Average P/B 13.83 ) . -
Axis Bank Limited 2.30  Nitin Spinners Limited 036
Average P/E 28.95 X -
Portfolio Turnover Ratio 138 Jana Small Finance Bank Limited 1.74 Short Term Debt & Net Current Assets 4.48
AComputed for the 3-yr period ended August 31, BSE Limited 107 @ Top Ten Holdings
2024. Based on monthly return. Life Insurance Corporation Of India 0.86
* Risk free rate: 6.80 (Source: FIMMDA MIBOR)
S
=
NAV as on August 30, 2024 wd
Regular Plan  Direct Plan Fund vs Index Overweight / Underweight ||||.
(inRs.) (inRs.)
Growth: 25.3229 27.9645 35.00 3 B |TI ELSS Tax Saver Fund
30.00 N (formerly known as ITI Long Term Equity Fund)
IDCW: 23.2378 25.7867 d <
25.00 2 0 Nifty 500 TRI
THIS PRODUCT IS SUITABLE -y, 20.00 - m = 5
FOR INVESTORS WHO ARE SEEKING® 4% 15.00 3 3 o 4 9 8 . g o g g g 5
@ N o ~ S 5 g > < o o
* Capital appreciation over long term 9 10.00 © £ : © . © 2 o 0 < § < 2
* Investment in equity and equity related < 500 . .
securities g 0.00 . . . . || ||
%3 (%) wn wn h f= c > T © > i=4
. [ ° [ [ [ <) o & c £ = o
Alnvestors should consult their financial advisers if \‘3 g S g é g B B —g o § & £
in doubt about whether the product is suitable for ° o) TL: o &3 & S EE 33 « 2
them = £ & 2 89 g = E
' g g g 3 E% 58 £
Risk-O-Meter & © 3 59 s
= [ <y 3
o o 2 %
© =
Portfolio Classification by Net Assets (%) Portfolio Allocation of other asset class (%) Market Capitalisation (% of allocation)
Investoriviu"ngee;stt?/r;(:;r:;‘h:isrkprincipal 95.52 Term Deposits placed as Margins - . 52.30
Nifty 500 TRI - . TREPS instruments 271 il Mid Cap 175
Mo
Please Refer Page No. 36 For IDCW History
For scheme and SIP performance refer page 29-35
Investors understand that their principal Face Value per Unit: Rs. 10 unless other wise specified; Data is as of August 31, 2024 unless other wise specified.
will be at Very High risk (*ITI Long Term Equity Fund name has been changed to ITI ELSS T ax Saver Fund with effect from October 30, 2023.)

m



ITI Large Cap Fund

(An open ended equity scheme predominantly

investing in large cap stocks)

CATEGORY OF SCHEME: Large Cap Fund

adl

INVESTMENT OBJECTIVE ou

The investment objective of the Scheme is to seek to
generate long term capital appreciation by
predominantly investing in equity and equity related
securities of large cap stocks. However, there can be
no assurance that the investment objective of the
scheme would be achieved.

SCHEME DETAILS
Inception Date

(Date of Allotment): 24-Dec-20

Benchmark: Nifty 100 TRI

Minimum Application Rs. 5,000/-and in multiples
Amount: of Re. 1/- thereafter

Load Structure:

Entry Load: Nil

Exit Load: - 1% if redeemed or
switched out on or before completion of 3 months
from the date of allotment of units - Nil, if redeemed
or switched out after completion of 3 months from the
date of allotment of units.

Total Expense Ratio (TER):

Including Additional Expenses and Goods and Service
Taxon Management Fees
Regular Plan: 2.35% Direct Plan: 0.47%

FUND MANAGER

Mr Rajesh Bhatia (Since 01-Jan-2024)
Total Experience: 31 years

Mr Rohan Korde (Since 29-April-2022)
Total Experience: 19 years

Mr. Vishal Jajoo (Since 01-Jan-2024)
Total Experience: 15 years

PORTFOLIO DETAILS

AUM (in Rs. Cr): 360.61
AAUM (in Rs. Cr): 353.33
% of top 5 holdings: 28.99%
% of top 10 holdings: 44.07%
No. of scrips: 55
RATIO

Standard Deviation: 12.83%
Beta: 0.97
Sharpe Ratio”*: 0.75
Average P/B 7.73
Average P/E 20.48
Portfolio Turnover Ratio  1.01

AComputed for the 3-yr period ended August 31,
2024. Based on monthly return.
* Risk free rate: 6.80 (Source: FIMMDA MIBOR)

=
=
NAV as on August 30, 2024 vﬂ
Regular Plan Direct Plan
(inRs.) (inRs.)
Growth: 18.4663 19.9639
IDCW: 18.4663 19.9639
THIS PRODUCT IS SUITABLE -y
FOR INVESTORS WHO ARE SEEKING” ', !‘-

* Capital appreciation over long term

* Investment in equity and equity related
instruments of large cap companies

Anvestors should consult their financial advisers if in

doubt about whether the product is suitable for

them.

Risk-O-Meter

Investors understand that their principal
will be at Very High risk

Nifty 100 TRI

Investors understand that their principal
will be at Very High risk

ITI

MuTuaL FunD

Long-term wealth creators

August 2024
)
PORTFOLIO %=
Name of the Instrument %to %.to NAV Name of the Instrument %to %_to NAV
NAV  Derivatives NAV  Derivatives

Equity & Equity Related Total 97.12 0.98 Indusind Bank Limited 1.21
A bile and Auto Comp 6.44 Karur Vysya Bank Limited 1.04
Mahindra & Mahindra Limited 2.21 Manappuram Finance Limited 0.96
Tata Motors Limited 2.03 SBI Life Insurance Company Limited 0.90
Maruti Suzuki India Limited 1.35 Jio Financial Services Limited 0.83
TVS Motor Company Limited 0.86 Piramal Enterprises Limited 0.70
Capital Goods 6.21 Healthcare 2.89
Hindustan Aeronautics Limited 1.45 Sun Pharmaceutical Industries Limited 1.88
Man Industries (India) Limited 1.26 Cipla Limited 1.01
Sanghvi Movers Limited 1.04 Information Technology 11.79
Bharat Electronics Limited 0.96  Infosys Limited 7.45
Siemens Limited 0.85 © Tata Consultancy Services Limited 2.61
Bharat Heavy Electricals Limited 0.66 Birlasoft Limited 1.11
Construction 5.72 Zaggle Prepaid Ocean Services Limited 0.62
Larsen & Toubro Limited 3.21 Metals & Mining 4.15
IRCON International Limited 0.95 Hindalco Industries Limited 177
KNR Constructions Limited 0.87 Vedanta Limited 1.38
Engineers India Limited 0.69 JSW Steel Limited 1.01
Construction Materials 1.96 Oil Gas & Consumable Fuels 10.58
Ambuja Cements Limited 1.26 © Reliance Industries Limited 5.55
Grasim Industries Limited 0.69 Oil & Natural Gas Corporation Limited 1.53
Consumer Durables 1.06 Coal India Limited 1.44
Titan Company Limited 1.06 GAIL (India) Limited 1.19
Fast Moving Consumer Goods 5.58 Indian Oil Corporation Limited 0.86
ITC Limited 2.47 Power 4.05
Nestle India Limited 1.26 * NTPC Limited 3.01
Dabur India Limited 1.20 Power Grid Corporation of India Limited 1.04
Varun Beverages Limited 0.65 Realty 2.17
Financial Services 29.03 0.98 DLF Limited 1.60
ICICI Bank Limited 6.24 Brigade Enterprises Limited 0.58
HDFC Bank Limited 5.23 0.98 Services 2.37
Axis Bank Limited 3.54 InterGlobe Aviation Limited 1.40
State Bank of India 3.15 Container Corporation of India Limited 0.97
Bank of Baroda 1.97 Telecommunication 3.10
Life Insurance Corporation Of India 1.85 © Bharti Airtel Limited 3.10
REC Limited 1.41 Short Term Debt & Net Current Assets 1.91

Fund vs Index Overweight / Underweight

® Top Ten Holdings

30.74

40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00

30.01

% of Net Assets

Information - 1179

Financial Services
Technology

11.36

o, casa [ 1058

Consumable Fuels

Portfolio Classification by Net Assets (%)

10.69

Automobile and . 6.44

Auto Components

Portfolio Allocation of other asset class (%)

71

7.

Capital Goods .

6.21
2.14

W [Tl Large cap Fund
Nifty 100 TRI

8.88

3.10
3.67

B oo

Fast Moving . 5.58

B s»
Construction
Consumer Goods

Metals & Mining

Power I 405

4.20

3.10
Telecommunication I

3.05

Market Capitalisation (% of allocation)

Equity Derivatives 0.98 .

For scheme and SIP performance refer page 29-35

Term Deposits placed as Margins - .
TREPS instruments 120 il m 0.97 .

o |

Face Value per Unit: Rs. 10 unless other wise specified; Data is as of August 31, 2024 unless other wise

87.32

Small Cap 9.81 .

m



ITI Mid Cap Fund

(An open ended equity scheme predominantly

investing in Mid Cap stocks)

ITI

MuTuAaL FunD

Long-term wealth creators

August 2024
a2
PORTFOLIO %=
CATEGORY OF SCHEME: Mid Cap Fund
Name of the Instrument %to %.to ':‘Av Name of the Instrument %to %_to NAV
/ NAV  Derivatives NAV  Derivatives
INVESTMENT OBJECTIVE UUU” Equity & Equity Related Total 95.42 Max Financial Services Limited 1.01
The investment objective of the Scheme is to seek to A bile and Auto C 5.85 RBL Bank Limited 0.96
generate long term capital appreciation by Tube Investments of India Limited 1.45 Housing & Urban Development Corporation Ltd 0.90
predominantly investing in equity and equity related Schaeffler India Limited 1.17 Shriram Finance Limited 0.83
securities of Mid Cap stocks. However, there can be Samvardhana Motherson International Limited 0.96 Healthcare 10.69
no assurance that the investment objective of the TVS Motor Company Limited 0.80 © Lupin Limited 2.46
scheme would be achieved. ZF Commercial Vehicle Control Systems India Ltd 0.77 o Aurobindo Pharma Limited 1.72
Popular Vehicles and Services Limited 0.71 Max Healthcare Institute Limited 1.63
SCHEME DETAILS Capital Goods 16.65 Syngene International Limited 1.57
Inception Date e Suzlon Energy Limited 2.35 Fortis Healthcare Limited 1.22
(Date of Allotment): 05-Mar-2021 Bharat Heavy Electricals Limited 1.46 Biocon Limited 111
Benchmark: Nifty Midcap 150 TRI Cummins India Limited 1.38 GlaxoSmithKline Pharmaceuticals Limited 0.97
Minimum Application Rs. 5[000/' andin Bharat Dynamics Limited 1.21 Information Technology 8.62
Amount: multiples of Re. 1/- Timken India Limited 1.08 ® Persistent Systems Limited 1.73
Load Structure: thereafter Bharat Electronics Limited 1.05 * Mphasis Limited 1.73
Entry Load: Nil Jyoti CNC Automation Ltd 1.05 L&T Technology Services Limited 157
. . AIA Engineering Limited 1.01 Oracle Financial Services Software Limited 1.40
Exit Load: If units are redeemed ) o . L
K o Honeywell Automation India Limited 1.00 KPIT Technologies Limited 1.18
/switched out within 12 Inox Wind Limited 1.00 Intellect Design Arena Limited 0.99
months - 1%. Nil Astral Limited 1.00 Metals & Mining 3.48
hereafter Kirloskar Oil Engines Limited 0.83 Jindal Stainless Limited 1.38
Total Expense Ratio (TER): Hindustan Aeronautics Limited 0.82 National Aluminium Company Limited 1.06
Including Additional Expenses and Goods and Service Jupiter Wagons Limited 0.81 Vedanta Limited 1.03
Taxon Management Fees Man Industries (India) Limited 0.60 0il Gas & Consumable Fuels 4.52
Regular Plan: 2.11% Direct Plan: 0.43% Chemicals 4.20 o Oil India Limited 2.00
e Solar Industries India Limited 2.52 Hindustan Petroleum Corporation Limited 1.52
FUND MANAGER & SRF Limited 0.97 Petronet LNG Limited 1.00
Paradeep Phosphates Limited 0.72 Power 4.37
Mr. Rohan Korde {Since 29 Aprll 2022) Construction 3.49 * SIVN Limited 2.09
Total Experience: 19 years H.G. Infra Engineering Limited 0.99 NTPC Limited 130
Mr. Dhimant Shah (Since 01-Oct-2022) NBCC (India) Limited 0.89 NLC India Limited 0.98
Total Experience: 26 years IRCON International Limited 0.88 Realty 4.56
PORTFOLIO DETAILS Sterling And Wilson Renewable Energy Limited 0.73 « The Phoenix Mills Limited 2.43
AUM (in . C): 12930 Datmia v e 1 Grighds Erarprises mted ore
AAUM (in Rs. Cr): 1088.36 Consumer Services 2.97 Services 3.67
% of top 5 holdings: 11.85% Zomato Limited 1.19 Container Corporation of India Limited 1.43
% of top 10 holdings: 20.81% Trent Limited 1.15 GMR Airports Infrastructure Limited 1.32
No. of scrips: 77 Westlife Foodworld Limited 0.63 JSW Infrastructure Ltd 0.92
RATIO m Fast‘Mmfin‘g Consumer Goods 1.64 TeIecommunicaFiop 3.41
— Marico Limited 1.64 Vodafone Idea Limited 1.50
Standard Deviation®: 14.40% Financial Services 14.98 Bharti Hexacom Limited 117
Beta”: 0.89 e The Federal Bank Limited 1.77 Indus Towers Limited 0.73
Sharpe Ratior*: 1.19 Indian Bank 1.67 Textiles 1.01
Average P/B 9.40 REC Limited 1.62 Page Industries Limited 1.01
Average P/E 33.88 Sundaram Finance Limited 1.53 Mutual Fund Units 0.39
) . PB Fintech Limited 131 ITI Banking & PSU Debt Fund - Direct
Portfolio Turnover Ratio 123 Muthoot Finance Limited 1.15 Plan - Growth Option 0.39
“Computed for the 3-yr period ended August 31, Power Finance Corporation Limited 1.13 Short Term Debt & Net Current Assets 418
2024. Based on monthly return. * Risk free rate: Mahindra & Mahindra Financial Services Limited ~ 1.10

6.80 (Source: FIMMDA MIBOR) )
>
NAV as on August 30, 2024 ]
Regular Plan Direct Plan
(inRs.) (inRs.)
Growth: 22.7312 24.4489
IDCW: 21.7200 23.4288
THIS PRODUCT IS SUITABLE -
FOR INVESTORS WHO ARE SEEKING” ,’ !‘-

* Capital appreciation over long term

* Investment in a diversified portfolio
predominantly consisting of equity and equity
related instruments of mid cap companies

Anvestors should consult their financial advisers if in
doubt aboutwhether the productis suitable for them.

Risk-O-Meter

HIGH
Investors understand that their principal

will be at Very High risk
Nifty Midcap 150 TRI

[

HIGH

Investors understand that their principal
will be at Very High risk

® Top Ten Holdings

Fund vs Index Overweight / Underweight ||||.
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Portfolio Classification by Net Assets (%)

Information - 8.62

Technology

Portfolio Allocation of other asset class (%)

6.73

Automobile and - 5.85

Auto Components

7.57

B |TI Mid Cap Fund
Nifty Midcap 150 TRI

439
4.04
6.22

Power . 437

B s

Realty
oi,casz [l 452
312

Consumable Fuels

4.20
Chemicals .

B e
Services

2.55

Market Capitalisation (% of allocation)

95.42

Equity Derivatives - .
= |

Term Deposits placed as Margins - .

TREPS instruments 1.71 '
x|

For scheme and SIP performance refer page 29-35 | Please Refer Page No. 36 For IDCW History
Face Value per Unit: Rs. 10 unless other wise specified; Data is as of August 31, 2024 unless other wise specified.

13.34

o
Small Cap 13.64 '
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ITI Small Cap Fund

(An open ended equity scheme predominantly

investing in small cap stocks)

CATEGORY OF SCHEME: SMALL CAP FUND

all

INVESTMENT OBJECTIVE au

The investment objective of the Scheme is to
generate capital appreciation by predominantly
investing in equity and equity related securities of
small cap companies. However, there can be no
assurance that the investment objective of the
scheme would be achieved.
SCHEME DETAILS
Inception Date
(Date of Allotment):
Benchmark:

17-Feb-20
Nifty Smallcap 250 TRI

Minimum Application Rs. 5,000/- and in

Amount: multiples of Rs. 1/-
thereafter

Load Structure:

Entry Load: Nil

Exit Load: If units are redeemed

/switched out within 12
months - 1%. Nil
thereafter

Total Expense Ratio (TER):

Including Additional Expenses and Goods and

Service Taxon Management Fees

Regular Plan: 1.93% Direct Plan: 0.25%

FUND MANAGER

Mr. Dhimant Shah (Since 08 August 2022)
Total Experience: 26 years

Mr. Rohan Korde (Since 01 December 2022)
Total Experience: 19 years

PORTFOLIO DETAILS

AUM (in Rs. Cr): 2347.21
AAUM (in Rs. Cr): 2275.04
% of top 5 holdings: 10.82%
% of top 10 holdings: 19.42%
No. of scrips: 80
RATIO T
Standard Deviation”: 15.24%
Beta: 0.76
Sharpe Ration*: 1.03
Average P/B 9.71
Average P/E 34.23
Portfolio Turnover Ratio  1.46

AComputed for the 3-yr period ended August 31,
2024. Based on monthly return.
* Risk free rate: 6.80 (Source: FIMMDA MIBOR)

S
(_E]
NAV as on August 30, 2024 =~
Regular Plan  Direct Plan
(inRs.) (inRs.)
Growth: 28.8494 31.6055
IDCW: 27.8321 30.5799
THIS PRODUCT IS SUITABLE -y,
FOR INVESTORS WHO ARE SEEKINGA 1, /‘-

* Capital appreciation over long term

¢ Investment in a diversified portfolio
predominantly consisting of equity and equity
related instruments of small cap companies

Alnvestors should consult their financial advisers if
in doubt about whether the product is suitable for
them.

Risk-O-Meter

Investors understand that their principal
will be at Very High risk

Nifty Smallcap 250 TRI

Investors understand that their principal
will be at Very High risk

m

ITI

MuTuaL FuND

Long-term wealth creators

August 2024
a2
PORTFOLIO %E&
Name of the Instrument O %.to NAV Name of the Instrument B %,m NAV
NAV  Derivatives NAV  Derivatives
Equity & Equity Related Total 95.77 1.68 Home First Finance Company India Limited 1.40
A bile and Auto C 5.47 Computer Age Management Services Limited 1.22
Exide Industries Limited 1.55 PNB Housing Finance Limited 1.20
Ramkrishna Forgings Limited 1.05 BSE Limited 1.06
Maruti Suzuki India Limited 1.01 Piramal Enterprises Limited 1.00
Sundram Fasteners Limited 0.98 IDFC Limited 0.98
ZF Commercial Vehicle Control Systems India Ltd 0.88 Indian Bank 0.92
Capital Goods 21.83 Indusind Bank Limited 0.91
Kirloskar Qil Engines Limited 217 * REC Limited 0.76 0.95
Hi-Tech Pipes Limited 1.83 Bank of Maharashtra 0.76
Kirloskar Pneumatic Company Limited 1.73 CSB Bank Limited 0.73
Exicom Tele-Systems Ltd 1.64 CreditAccess Grameen Limited 0.68
Inox Wind Limited 1.52 State Bank of India 0.16 0.73
Jyoti CNC Automation Ltd 1.33 Forest Materials 1.40
Kaynes Technology India Limited 1.26 Century Textiles & Industries Limited 1.40
Apar Industries Limited 1.26 Healthcare 8.08
Welspun Corp Limited 1.26 © Sun Pharmaceutical Industries Limited 1.69
Bharat Dynamics Limited 1.25 JB Chemicals & Pharmaceuticals Limited 1.34
KSB Limited 1.23 Suven Pharmaceuticals Limited 115
Praj Industries Limited 1.21 Aster DM Healthcare Limited 112
Ingersoll Rand (India) Limited 1.10 Ami Organics Limited 1.10
INK India Limited 1.04 Global Health Limited 0.86
Mazagon Dock Shipbuilders Limited 1.03 Alkem Laboratories Limited 0.82
Titagarh Rail Systems Limited 0.99 Information Technology 6.54
Chemicals 4.40 o Birlasoft Limited 2.00
Solar Industries India Limited 1.36 KPIT Technologies Limited 1.58
Sumitomo Chemical India Limited 1.19 Cyient Limited 1.25
Paradeep Phosphates Limited 0.98 Affle (India) Limited 0.94
NOCIL Limited 0.88 Zaggle Prepaid Ocean Services Limited 0.78
Construction 5.55 Metals & Mining 3.06
NCC Limited 2.53 e Jindal Stainless Limited 2.01
PNC Infratech Limited 1.33 Vedanta Limited 1.05
Engineers India Limited 0.91 Oil Gas & Consumable Fuels 1.09
H.G. Infra Engineering Limited 0.78 Hindustan Petroleum Corporation Limited 1.09
Construction Materials 1.91 Power 1.09
JK Cement Limited 1.00 KPI Green Energy Limited 1.09
Birla Corporation Limited 0.91 Realty 212
Consumer Durables 6.76 Brigade Enterprises Limited 1.35
PG Electroplast Limited 211 Raymond Limited 0.77
Dixon Technologies (India) Limited 1.24 Services 0.98
Blue Star Limited 1.22 InterGlobe Aviation Limited 0.98
Safari Industries (India) Limited 1.13 Telecommunication 0.99
Senco Gold Limited 1.05 Indus Towers Limited 0.99
Consumer Services 2.24 Textiles 1.84
Zomato Limited 1.50 Arvind Limited 136
Aditya Birla Fashion and Retail Limited 0.73 Raymond Lifestyle Limited 0.49
Fast Moving Consumer Goods 4.02 Mutual Fund Units 0.35
Radico Khaitan Limited 1.40 ITI Dynamic Bond Fund - Direct Plan
ITC Limited 132 - Growth Option 0.20
Jyothy Labs Limited 1.29 ITI Banking & PSU Debt Fund - Direct Plan
Financial Services 16.39 168 - Growth Option 0.15
Central Depository Services (India) Limited 1.65 Short Term Debt & Net Current Assets 2.19
Karur Vysya Bank Limited 1.50 @ Top Ten Holdings
Multi Commodity Exchange of India Limited 1.46

Fund vs Index Overweight / Underweight Illl.
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Portfolio Classification by Net Assets (%)
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6.03
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4.78

Portfolio Allocation of other asset class (%)

B |TI Small Cap Fund

Nifty Smallcap 250 TRI

5.21
5.43
6.03

B sss
Construction
B
Chemicals
Fast Moving . 4.02

Automobile and - 5.47
Consumer Goods

Auto Components

4.46

| X

221

Metals & Mining

Market Capitalisation (% of allocation)

95.77

Equity Derivatives 1.68 .
= |

Term Deposits placed as Margins - .

TREPS instruments 0.82 .
Net Current Assets 1.38 .

For scheme and SIP performance refer page 29-35 | Please Refer Page No. 36 For IDCW History
Face Value per Unit: Rs. 10 unless other wise specified; Data is as of August 31, 2024 unless other wise specified.

11.07
s
Small Cap es.50 [l



ITI Value Fund

(An open-ended equity scheme following
a value investment strategy)

Long-term wealth creators

ITI

MuTuaL FunD

August 2024
=8a
PO